
 
 
 

OPPORTUNITY FOR FINANCIAL ADVICE

CUSTOMERS WHO HAVE EMBRACED THEIR RETIREMENT

LOW UNDERSTANDING OF PENSION DRAWDOWN OPTIONS

We know Irish life. We are Irish Life.

Average age 
of Retiree

Retirees are  
RISK ADVERSE 

- Average risk 
profile is 3.2  

(on our scale of 1-7). 

– with clients taking an average  
tax-free retirement lump sum of €45k.  

Remainder goes into an ARF or  
an annuity

have never spoken to a  
Financial Broker or advisor 

about retirement
plans

people approaching 
retirement don’t know 
they have a decision to 
make  when they draw 

down their pension

do not understand 
ARFs

will have less than what 
they need in retirement 

will only start thinking 
about retirement plans 

12 months before 
retirement date

Over
do not understand 

annuities

1 IN 4 

3 IN 5 2 IN 3

1 IN 3 

1 IN 4 
HALF 12 

MONTHS

 €180k 
Average pension 

pot size of

Male/Female split

75%

25%

63

Lower income 
households 
likely to  
retire at
70

Higher income 
households 

likely to  
retire at

62

HOUSEHOLD 
INCOME

Source: Red C - Representative sample of the adult population 55-65yr. old with Pension products across Ireland – June 2019
Irish Life Customer Data - 2019
Irish Life Assurance plc is regulated by the Central Bank of Ireland.

ILA 14791  (NPI 09-19)

annuities ARF

HUGE OPPORTUNITY FOR YOUR CUSTOMERS TO

Embrace their Retirement


